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Taking.Notes.
BY STUART P. WEST.

NEW YORK. July 7..The' stock
market today had. to face the test

of heavy profit-taking following
Thursday's rise, and besides this an*

other severe slump in the stocks of
Mexican oil companies that jare af¬
fected by the latest salt water scare.
On the whole, it met this test suc¬

cessfully. The day started in with
another outburst of buying in Rail¬
way stocks and bonds, carrying many
of them through their previous high
points of the year.

This advance on top of the demon¬
stration of the preceding day natural¬
ly invited realizing sales on a large
scale. Under these the railway list
fell back a half point to a point.
The same was true of the copper

stocks, which were quite strong in
the early part of the day in anticipa¬
tion of a further advance in metal
prices, but which later yielded some¬
what under the closing out of specu¬
lative accounts showing taeir holuers
a profit.
As these two sets of stocks fell

back others were taken up.
Both raw and refined sugar quota¬

tions were marked up again and this
was the occasion for fresk bu-ying in
the sugar stocks. Along with the
sugars went a number of industrial
specialties and several of the publio
utility group.

Standard Oils Strong.
Even while the Mexican oils were

in the midst of their collapse, there
was an immediate offset in the shape
of great strength in the Standard
Oils, which communicated itself to
the stocks of other oil companies
which have no interest in the Mexi¬
can uncertainties.

Studebaker at High.
I^ater on Studebaker was bid up

to a new high.
What these movements in individual

stocks showed to the experienced
eve was that the forces working for
higher prices were strong enough
to find instant compensation foi; any
points of weakness developing and
thereby proving their ascendancy.
The storm center of the Mexican oil

stocks lay in the Mexican Seaboard
issues dealt in on the curb exchange.

Aftsurnnren Fail.
Here there was a further break of

ten points, following an equally vio¬
lent fall on Wednesday. There was
nothing to be said, however, about
this break, except that Wall street
was taking its cue from the flood of
selling orders pouring into the mar¬
ket, rather than from official assur¬
ances that the discovery of salt water
in two of the Mexican Seaboard wells
was no surprise, that the contingency
had been foreseen and provided
against. It is a question, as it is with
Mexican Petroleum, whether the in¬
evitable losses through encountering

"Maximum Service.*

wE
Solicit

Business
Property

and
Apartment
House
Listings

McKeever & Goss
1415 Eye St.

Main 4752

Grain, Produce
LOCAL WHOI.BBALiE MUCES-
Ena.Strictly fresh, selected, can¬

dled. per dozen. 26*26; average receipts,
14: southern. >4.
Live poultry.Roosters, per lb* It.;

turkey*, per lb., MaSO; spring chick¬
ens, per lb.. 35a45; keats, young. each,
60; fowls, 17.
Dressed poultry.Fresh-killed spring

chickens, per lb., 40a45: hens, per lb..
20; roosters, per lb., 16: turkeys, per
lb.. 35a40: keats. young, each, 60.
Live stock.Calves, choice, per lb.,

9; medium, lb., SaSW; thin, lb., 6a7.
Lambs, choice, per lb.. IS; live pigs,
3.00a8.00 each; live hogs, per lb., UK-
Green fruit.Apples, new, per bbl..

I.50a4.50; per bu. basket, nearby. 76a
2.60. California oranges, per crate.
7.50at.00. Unions, per box, 4.50a6.00.
Blackberries, 8a26; raspberries, 20a
26. Peaches. 1.60al.60. Cherries, per
basket, 20a75. California lopes, J.OOa
4.00.
Vegetables.Potatoes, new, per bbl..

No. 1, 3.00a4.50; No. 2. 1.00a2.00. Let¬
tuce, per crate, u0a75; New York, per
crate. 50al.60. Romaine lettuce. 1.60.
Cymblings, per crate, 16a26. Onions,
per crate, 2.00a3.00. Cabbage, new.
per bbl., 76al.00. Cucumbers. 1.00a
2.00. Eggplants, per crate. t.00a2.50.
Tomatoes, per box, nearby, 1.50a4.00;
Mississippi, 75al.OO. Beans. 1.00a2.60
per bbl. Peas, 6.00a9.00 per bbl. Pep¬
pers. per crate, 60a2.50. Kale, 75al.00.
Asparagus, per dox., 75a3.00. Spinach,
per bbl., 2.60a3.00.

DAIRY MARKETS.
BALTIMORE. July 7 (Special)..

Poultry (live).Spring chickens, lb.,
39a40; small to medium, 30a36; white
leghorns. 28a34; old hens, 26a26;
small and white leghorns. 23a24: old
roosters. Halt. Ducks, 16a22; spring
ducks, 25a2S. Pigeons, pair, 30a36.
Eggs (loss off).Native and nearby

firsts, dos., 23a24; southern, 22.
Butter.Creamery, fancy, lb., 38a

38 V4; prints, 40a4l; nearby cream¬
ery, 34a36; ladles, 2S&30; rolls, 26a
28; store packed. 26; dairy prints,
27a28; process butter, !2a33.

CHICAGO I.IVK STOCK MARKET.
CHICAGO, July 7 (United States

bureau of markets). . Cattle.Re¬
ceipts, 4.000 head; market active; beef
steers, strong; top matured steers,
10.30; bulk beef steers. 8.70a9.80; she
stock firm; bulls 26 higher; veal
calves strong to higher; stockers
dull; bulk beef cows and heifers, 6.26
a7.50; canners and cutters. 2.90a3.76;
bulk bologna bulls around 5.00, with
best heavy sausage bulls at 6.26; bulk
vealers early, 9.00a9.60.
Hogs.Receipts. 20.00& head: steady

to strong with Thursday's best time,
or 5 to 10 higher than the average;
top, 11.00: bulk good butchers. 10.50a
10.95: pigs. 15 to 25 lower, mostly9.25a9.75; heavyweight hogs. 10.50a
10.70; medium, 10.60al0.95; light, 10.90
all.00; light light, 10.00al0.85; pack¬
ing sows, smooth, 8.75at.40; packing
sows, rough, 8.35a8.90; killing pigs,
9.25al0.10.
Sheep.Receipts, 13.000 head, includ¬

ing 9.600 head direct to packers; mar¬
ket firm; .short deck native lambs,
14.00 to city butchers; packer top,
13.75 straight; cull natives mostly7.50a8.00; few 8.50 to city* butchers;
deck fed California shorn lambs,
12.50; one double-fed California
wooled lambs, medium to good. 13.25;
fat ewes mostly 6.55a7.00.

of salt water can be recovered
through the successful exploitation of
new productive territory.

It is a subject upon which the pub-
llo can never hope to have much real
information.

Exchanges Weak.
The weakness In German and

French exchange continued and
reached the stage where reports that
Germany was preparing to confess in¬
ability to meet her obligations were
more readily accepted. Mark ex¬
change got down to a new low of
0.0019. Francs at 7.91 were lower
than they have been at any time this
year and back to where they were
quoted last December.
The decline of the mark Is not

surprising after the further eieveji-
billion note expansion reported In
the latest Reichsbank statement. But
the rapid and continuous deprecia¬
tion In the value of the franc since
the break up of the bankers' confer¬
ence at Paris must by flow have im¬
pressed its lesson, even upon the
most obstinate elements in the
French government.

American Oils Firm.
Nearly all the American oil stocks

came In for attention at rising prices,
but the movement in the group en¬
tirely centered around the Standard
Oils, especially Standard OH of Cali¬
fornia and Standard OH of Indiana,
on the curb. These two stocks al¬
ways go together and In this in¬
stance It would appear that the
primary move is In the Indiana shares,
while that In the California shares
has simply been sympathetic. Rec¬
ord production Is reported by Stand¬
ard Oil of Indiana and this apparent¬
ly has been the inducement for a new
pool formed In the stock several
weeks ago to take hold of It.

PARIS WEARING BIG HATS.
Women's hats now worn In Paris are

so enormous that they often come be¬
low the shoulder, a number of returned
millinery buyers report. These hats,
they say, are of straw for the most part,
but many of them are of crepe. Velvet
was declared to be the chief fabric for
fall millinery. The shades stressed In
Paris at the moment are browns In
all the tones which have much red In
them, shading from rose into brown,
snd from brown into orange, they also
report.

and Live Stock
ORAUT ATD raOVBIO«.

Baltimore. July T
Potatoes, new, barrel ».XBa$,TS; No. .

l.BOal.OO; old. 100 Iba..
1.00al.25. Asparagus. doaan. 2.60M.UB
No. 2, 1.20al.80i BMne. baahBl.waso.
Baeta. hundred. 2.00*».#0. Caooagj,crate, B0a76. Carrot., J09.J 00M.OT.
Corn, doien, Sa26. Cucumber*. baaMt,
40. Eggplanta, crate. «.00a7.00.

Lettuce, basket, BOal.OO. Onlona,
bushel, 1.50al.7B; Bermudas

nn«l 25*1.50a2.00; spring onions, 100, l.OOal.26.
Peas, bushll, 2.50a3.50. P«PP«.:J.OOaO.OO. Rhubarb, 100. 2.00a3.00.
Spinach. bushel, 2.00a2.25. 8quast^basket, 15a40. Tomatoaa, basket, 1.00a
1.25; crate. 1.00a2.00.
Apples, early June, barrel. 76a2.60.

bushel. 2Sal.00. Blackberrlaa. quart.
10a25. Canta.loupes. crate, 75a3.i».
Cherries, quart, 15a25. Currants, Quart.
Ioa20. Gooseberries. pound. 7as.
Huckleberries, quart, 15a26. Peachea,
crate. 1.60a».00. Plneapplea. erate,
3.B0a6.00. Plums, quart, 8al0.
berrlea, quart. ISaSO. Watermelons,
each, 20a60.

Selllnf PHcet it 1 O*cio«k.
Wheat.No. 1 red winter, spot, no

quotations; No. 2 red winter, spot.
1.27m ; No. 2 red winter..garlicky, old,
1.26 per bushel; No. 2 red winter, gar¬
licky, spot. nsw. 1,11 per bushel; July
wheat. 1.17 per bushel; August, wheat,
no bid. *

_.Sales.Bag lots of new, nearby, at
90, |5. 1.00. l.os. 1.0S, 109 and 1.10
per bushel. Cargoes' on grade of No.
2 red winter, garlicky, at 1-1714 Per
bushel; No. 3. 1.1414 per bushel; No. 4,
1.1014 per bushel; No. 5, 1.0614 perbushel.
Corn.Cob corn, old yellow, quoted3.B0 per bbl.; contract corn, spot, 74%;No. 4 corn, spot, 73%; track com.

vellow, No. 2 or bdtt«r, 78a79 p®r
bushel; No. 2 corn,, spot. 7814 P«rbushel.
No sales.
Oats.White, No. 2. 47!4a4* perbushel; No. 3, new, 46!4a47.
Rye.Nearby, 90al-00; No. t western

export, spot, 0614 per bushel; No. 8,
no'quotation.
Hay.Receipts. 27 tons: range Is 17.00

to 21.00 for fair to good quality tim¬
othy and mixed hay; market Arm;supply bn hand ample for trade.
Straw.No. 1 tangled rye. 16.00; No.1 wheat, 11.50al2.00; No. 1 nominal,12.00al3.00.
NEW YORK, July 7..Flour, unset¬tled ; spring patents, 7.50a8.00; springclears, 5.7Sa6.50.
Rye, easy: No. 2 western. 1.00 z. o. b.New York and 9814 If export.Lard, easy; middle west, ll.65all.75.Other articles unchanged.
CHICAGO, July 7..Wheat showed

a tendency to weaken in price todayduring the early dealings, weather
reports from the northwest beingfavorable for crop progress. Besides.Liverpool quotations were lower and
considerable notice was being takenof a break in foreign exchange, espe¬cially marks. Buying became broad¬
er on declines, however, and caused
something of a rally. The opening,which ranged from 14 to 114 lower,with September 1.14 to 1.1414 andDecember 1.1614 to 1.16*. was fol¬lowed by upturns to slightly aboveinitial top figures.
Rain predictions made prices for

com and oats easier. After opening14 to 14 lower, September 48% to
66%. the com market recovered a
little.

,, .Oats started unchanged to 14 off.
September 3814 to 38%, and later'
showed a further sag.
Despite firmness of hog values, pro¬visions lacked support.
Potatoes.Stronger; receipts. 30

cars; total United States shipments.509 cars; eastern shore Virginia stave
barrel cobblers. No. 1, 4.90a5.10; Nor¬
folk section and North Carolina stave
and slat barrels, Irish cobblers, 4.00a
4.19. Supply sacked stock very
scarce, no sales reported. ;Kansas Missouri and Nebraska re¬
port* that heavy rains were delayingthrashers had only a transient bullish
effect here. Sales of 660,000 bushels
to the seaboard were announced, pre¬
sumably to fill purchases made for
Europe some time ago. The close, for
wheat was unsettled, % to 1% net
lower, with September 1:1-* *°
l.lSH and December 1.1514 to LIB*.
Despite shipping eales here of 450,-

000 bushels, the com market closed
weak. 14 to 1 net lower, September
88%.
WHEAT. Open.

Jnlr .- }¦}**September HI,,December 1-1614
CORN.

July ¦¦¦ 2bSeptember e»T«
December ..... .66

Jo?yAT87 so*
September M14
December 41*4

FOREIGN BXCHANGK.
(Quotations fnrnished by W. B. HIM). * Co.)
Selling cfcecks.dellar T«lue« st noom today:

London 4.4514 Bod«»ert 0J14Sri, 7.80 Prefue 210
Bruuelt 7.40 W«r»«w

.. S®Slrtln 20 Copenhagen . 21®fSm, 4.50 Chrintlsnia . . W.70
Madrid IB.® Stockholm ....26.81
Zurich 1»12 Amsterdam 88.75

2.78 Belgrade 125
.vlilm* '

0064 Montreal »»!4 |

SECEIVER FOB MOTOR CO.
WILMINGTON, Del., July 7..On the

application of American Foundry
Company in the court of chancery
here. Chancellor Wolcott appointed
Elmer E. Mitchell of Wilmington re¬
ceiver for the Premier Motor, a Dela¬
ware concern with Its principal place
of business in Indiana. The peti¬
tioner, who claims to be creditor to
the extent of $2,970, alleges ln-
splvency and declares that there are
debts of about $1,000 long past due.

Mr. Merchant
You Pay

You ease along under a lease that carries a cheap rent and
figure you are getting something for nothing. All the while
you are building a value which some day you pay for or

move.
, .' ,

The Best Way Out for You
Is to Buy a Business Home

Why Put It Off?

We buy real estate for more merchants than any
other firm or individual in Washington. You can use this
service profitably.

Give us an hour to Udk thing$ over.

5hANNOK"&"LUCHX
REALTORS

*

\
713 14th St. N.W. !
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ON NEW YORKBONDS STOCK facCHAWCt]
uHTO%as!^¦»oS*,,0fcw urtsjnsusr>

Liberty **4. 1927-42... 1&06 W« MO"
Uteri,»*«. 1981-41 UMBO MOW MOW
Uberty let 4. 1962-47 ... 100 W 100W MOW
Ubntf l«t4*s1902-47. 100M MOW MOW
Liberty 2d 4*« 1027-42.. MOW M014 «°W
Libert, M 4*a IBM MOW MOW MOW
Liberty4tk «*. 1M0-W. 100 44 MOW MOW
Tletory 4%s 1922 28 100 60 M048 MOW
FOREIGN government, STATE

AND MUNICIPAL.
Htrt. Low- C?";

Argentine 7s MO* W* W*
Belgium 7*s .107 M6H }»*Belgium 6* Mitt 100* }<"| Belgium 8s 106* 100* J**Bolivia sa w 1 101 1W
Bordeaux 6s M2*Braall 7a W* 96 *
Brazil la 100* 1W* M**
Canada Ea 1920 »»* *** ,?f*Canada 5*s 1929 101* in *®JCanada Ea 1952 WW WJ*Canada 5a 1931 98* 07* "J*
Chile 8a 1928 102 Ml* |®i*Chile 8a 1941... 103V4 10J* }*?"Chile 8a 19 4 8 108* 1W* MJ*Chinese Govt Ry Ea 66 JJJ* ,,taCopenhagen BV4 a 92 Hi! muCzechoslovakia 8a W* W*
Denmark 8a 99 ®*"
Denmark 8a 110 MO*, lWJiDutch East Ind 8a '47 96* W W*
Dutch E I s f 6s '62 96* 86 "J*French Govt 8a 108* IB* }°**French Govt 7*a 100H 100
Japanese 1st l*s *2* WJ* ZZ
Japanese 2d 4*s W* W* **
Japanese 4a 77* 77*
Lyons Ss M *V JLMexico 6a 68* 86*
Mexico 4a 47** « «
Netherlands 8a 9«* W* **

Norway 8s 110* 1MH Jl®*
Queensland 7a 108* 108* j«*Queensland 6s 101* MO**
Rio de Janeiro 8a 100H 100 jOO*Rio da Janeiro 8a rcta.. 101 MOW MO*
Sao Paulo, State of. »s..l6l* 101 1®}w
Seine, Dept of. 7a »l* « !iuSolssons 6s 82* 82
Sweden 6s 102* WJ* }®J*Swiss Confed s f 8s 118* »»*
Utd Kingdom 5*s'22... 108* 108* MO*
Utd Kingdom 5 *s '29... 109 100 .

Utd Kingdom 5 '27... 106 104* «*
Zurich 8s 110* HO* 11#w

MISCELLANEOUS.
Ajax Rubber 8s 100* 100* }®°*Am Agrl Chem 7*S 108* 100* 1«*
Am Cotton Oil 5s 88* 88* 88V*

Am Smelting 1st 6s 92* 92* .*
Am Sugar Ref 6s 101* Ml* MH»
Am Tel A Tel cv 6s 11** U«* 1"*
Am Tel A Tel CI tr 5a.... WWW
Am Tel A Tel cl tr 4s #1* *1* *i*
Am Writing Paper 6s.. 87 87 87

Armour it Co 4*s ... 89* 89*
Atlantic Fruit 7s 39% 37* 88*

Atlantic Refining 5i w I. . 100 100 100
Atlantic Refining 6*s... 108* 108* J«*
Atlas Powder 7Ha M6* 106 106
Bamsdall a f 8aA 108* 103* 108*
Barnadallaf8»B 104 103* |»
Bell Tel Pa 7a 108 107* 10®
Bethlehem Steel a f 6a... 08* 96* W*
Can Gen Elec deb 6s 101* 101* 101*
Central Leather 5s 97*4 97* 97*
Cerro de Pasco 8s 11» H8* 1JJJ
Chile Copper 6a *i*
Chile Copper 7s 1* I05
Columbia Gas 6s 98* 96* 96 4
Con Coal Mi 1st ref 6s... 88 87* 87*
ConGasconv7s 120* 119 119
Cuba Cane S cv deb 8s... 86* 86* 86*
Detroit Edison ref 6s 102 101* 101*
Diamond Match a f 7*s. 106 107* 108
Du Pont de Nem 7 *s.... 107* 107* 107*
Duqueane Light 6a 103 102* 103
Empire Gas A Fuel 7*s. 96* ** **
Fisk Rubber 8s 106* 106* 106*
Framerlcan ID 7*s.... 97 27 #7
Goodyear Tire 8s '21.... 102* 101* 102*
Goodyear Tire 8s "41 116 116* 116
Holland American a f 6s. 89 88* 89
Indiana Steel 1st 6a'62.. 100* 100* 100*
Inter Mer Marine 6a 96* 98*
Inter Paper 1st 6a B.... «* 86 86*
Lackawanna Steel 5a'50. 89* 89* 89*
Kelly-Springfield 8s 106* 108 106
Liggett A Myers 5s 98* 96* 96*
Liggett A Myers 7a 116 116 11*
Lo" lard 5s W* 96* 96*
Manatl Sugar sf 7*0... **98 W
MarlandOll temp7*s... 116 116 118
Marland Oil 8s war 126* 128* 125*
MldvaJe Steel 6s 80* W 88*
Montana Power 5s W* 98* 98*
New England Tel 5s w I. 97* 97* 97*
NewYorkTel 4*i 04* M «*
New York Tel 6a 1941.... 104* 104* 104*
New York Tel 6s 1940.... 104* 104* 104*
North Amer Edison 6s... 91* »1 91
Nor Ohio Tr A L ref 6s... 96* W 96*
Northwest Bell Tel 7»... 106* 106* 106*
Pacific Gas A El 6s.. ... . 91 90* 90K
Packard Motor 8s 107* 107* 107*
Pac Tel A Tel 6s ctfs 9B* fc* 92*
Pacific Tel A Tel 6» W* 96* 96*
Pan-Amer PATH.:... 101* 101* 101*
Pierce Oil deb 8s 99 99 99
Philadelphia Co ref 6s A. 97* 97* 97*
Producers A Ref 8» 102* 102* 102*
Public Service 5s 4 84* 84* 04*
Sine Crude Oil 5*s 96* 96* W*
Sinclair Oil 7*s 104* 104* 104U
Sinclair Oil 7s W W* »
Sharon Steel Hoop 8*.... 97* 97* 07*
Sfauthern Bell Tel 5s 94* 94* 9«*
Sou Porto Rico Bug 7»... 97* 97* 97*
Stand Oil Calif 7s. X .... 106* 106* 106*
Steel A Tube 7s 100* 100* 100*
Tide Water Oil 6*« 103* 103* 108*
Tobacco Prod s f 7s 103* 103 108*
Union Bag A Paper 6s... 96* S«* S6*
United Drug cv 8s 110* 110 110
US Realty 6s 96* 96* 95*
U S Rubber 1st 6s 90 89* 89*
U S Steel «f 5s 108 102* 102*
Utah PowA Light 5s 91 90* 91
Va-Car Chemical 1st 5s.. 99* 99* 99*
Va-Car Chemical 7V4»... 106* 106* 106*
Va-Car Chemloal 7s W1.. 98* 98* 96* |
Warner Sugar 7s 101 101 101
Westlnghouse 7s 107 106* 106*
Western Union 6*s 109* 109* 109*
Wilson A Co 1st 6s W* 99 99*
WUson A Co cv 7Vi» 108 102* 102*
Wilson A Co cv 6s W* 92* 92*

DRY GOODS HOLD FIRM.
NEW YORK, July 7 (Special)..Al¬

though converters and printers made
a firm stand against advancing prices
of cotton goods, the dry goods market
was very firm today. Trading, how¬

ever, oontlnued inactive. The market
for southern 38*-lnch 64x60s print
cloth could be considered as 8%, with
6Sx72s a cent higher. The narrower

print cloth constructions were a trifle
higher In comparison. Mill agents
were very firm in their price demands
for sheetings and some constructions
of twills and sateens have advanced,
but buyers limited their purchases to
small lota
The raw silk market was quiet, but

firm. Manufacturers are wary about
buying heavily at present prloes.
Buying In thrown silks was on a
hand-to-mouth basis.

PERPETUAL
BUILDING

ASSOCIATION
Pays 6 Per Cent

on shares maturing in 45
or 83 months. It

Pays 4 Per Cent
on shares withdrawn be¬

fore maturity.
Assets More Than

$8,000,000
Sarphu More Than

1800,000
C«MrU!liaaJESta.lt.W.
JAIW BRUT. '

mrnrA w. cakr.

H!*b. lew Class.
Ateh aon gea 4a M HH M
Atchlaoncv4a'80 101% 108% 101%
AttantlcCrtl^Xat98 ft V
AtlanticCLLtNli.... M 84* 84

S. Si &.
SS.toi®h,0«« 100H WW* 100%

4H«. ran «* «*%
gtjteaOhio ntf MH MM 88%

«* 91 w*
Si lLBtWvHi.. 79% 78% 79%

Sj"2S2«'*J 83% «% 83%,
Bki RTTi SI ctfaMa... 80% SO 80

SH!2 ",Sorth#n,T* " "»* iMi 1U*
~0rth 4V4*' ¦ . . 110,4 111%

/wii deb ** ¦¦¦ 78% 78% 78%
SUSS 2f2S,nr,a *¦.... 88% 98% '89%
Cantral Pacific 4a n 80% 90%
Ch£ln£!OOV6* MH 98%' *%

j^?.Cv4Hb «% «% 87%
pi0?*? *JU,°n »*S.... 49 48)4 40

mi2.^.,U 101 140,4 141
S 5®»ft",wn»« 81% 81 81%
£h 2^ i,W#,tern4"- --- 80% 80% 80%

Ch ftww?** 110,4 11044 110,4
4NW7I toe KM

^ R^"5" "* S1 WH
££ ?2'??8uu0n<%».. 81% »1% SIM

CMiBD"?"4' 78% 78% 7»%
£"* ft ?*«<%« «% 68 63

£ij£X£cv®8 74% 74 74%
J 4»ltU 81 78% 81

rnf/L CV4H, ;--" 88% W 88
£?£i?ref° « «* 81,4
C CC*StLref 8i A 100% 100% 100%
Cleveland Term 6%s w 1. 108% U»% 108)4
Colo Southern ref 4%s... 88 >8% 88
CubaRR lat 5a H 88 8t
Cuba RR lat ref 7%s... 108

* 108 108
Dal A Hud 5%a 101% 101% 101%
Del A Hud or 6a M 88 t8
Den * Rio Q con 4a 78% 78% 78%
Den A RioO lat ref 5a... 48% 48% 48%
Detroit United cn 4%s... 88% 88% 88%
Erie lat con 4a 84% 84 84
Erie gen 4a 66% 68 86%
Brie conv 4a A 63* 8?% 68%
Erie conv 4a B u% 63 88
Erie conv 4a D 67 68% 67
Erie con ext 7a 106Vi 106*4 106%
Erie * Jersey 6a 94% 18 84
Orand Trunk a f deb 8a.. 1*3 102% 108
Great Northern ten 7a... 108% 108% 108%
Great Northern Ken 5%s. 101% 101% 101%
Hudson A Man ref 5a.... 84% 84 84
III Central ref 4a 88 88% 88)4
111 Central 6 %s 101 101 101
Inter Rapid Transit 5a... 88 67V4 87)4
Inter Rap Tr cv 7a wl... 84 W% S8V4
Int & Gt Nor adj 6s w I.. 62% 62 W
Interborough-Met 4%a.. 12 12 12
Inter-Met 4%sctfs 12 12 18
Iowa Central ref 4s 45 45 46
Kan C Ft S & M 4s 79% 7»% 79%
Kansas City Sou 5s 89 88% 88
Kansas City Terminal 4a. 84 88)4 88%
Lake Shore 4s 1931 92% 82)4 82)4
Lake Shore 4b 192* 94)4 84% 84%
Long Island ref 4s 78% 78% 78%
Louis A Nash untiled 4s.. 94 92% 94
Louis A Nash 7s 108 108 108
LAN 1st A ref 6%s 105% 106% 106%
Market St Ry cons 5a...'. 87% 87% 81%
Mln ft St I, 1st ref 4s 47 48% 48%
Mln & St L ref ext 5s 48% 48% 48%
M St P ft S S M con 5s. .. 9v% 99% 99%
M St P A 8 S M 6%s 102% 102% 102%
M St P A SS Mcon 4s... 89% 89 89
M K A T lat 4a 81 79% 81
MKAT4sB 68 M 68
MK A T pr In 5s A 83 82% 82Ti
MKATSsC 93% 96 »X
M K A T adj 5s 67% 67% 67*
Mo Pacific 6s 100 99% 100
Mo Pacific ref as'21 100 100 100
Mo Pacific gen 4a 84% 84% 64M
Mo Pac lat ref 5a '85 88 88 88
Montreal Tram 1st ref 5s. 87 86% 8tV<
N OTex A Mex inc 5s.... 71% 71 71
NY Central 7a 106% 105% 106M
N Y Central deb 8a 106% 104% 106'*
N Y Central ref Imp 5a... 96% 94% 14%
N Y Rys 1st ref 4s 38% 38% SSfe
N Y West ft Bob 4 %s 68% ' E« 66H

Haves cv deb 8a.... 81% 81 81%
Norfolk A Wast con 4a... 92% 91% 91%
Norfolk A West cv 6s 110% ltu% 110%
Northern Pacific 3s 82% 82% 82%
Northern Paciflc 4a 89% 88% 89%
North Pac ref imp 6s 106% 108 108%
Nor Pac-Gt Nor Jt 6%s.. loss 106% 108%
Ore A Cal lat 5s 101 101 101
Ore Short L ref 4s 92% 92% 92%
Ore Short Leon 5s '46... 104% 104 104%
Ore-Wash 1st ref 4s g2 81% 81%
Parls-Lyons-Med 8a 79% 79% 7*%
Pennsylvania (an 5s..... 102 100% 102
Pennsylvania Ken 4%s... 98 92% #2%
Pennsylvania 8%s 109 108% 109
Pennsylvania gold 7s.... no 109% 109%
Peoria A East inc 4s 38% 38% £.%
Pere Manj 1st Ss 96% 96% 98%
Reading gen 4s 86% 85 86%
RIArkAL4%s 82 80% 82
St LI M A S R A G 4s.... 82% 82 82%
Si LA 3 F pr In 4s 72% 7t M%
StLASFprlnSs 86 86% t
St L, ft S F pr In 6s 99u as <
St L A S F ine 8a 70 69% e
St L A S F 5 %s B N 93% V
St L A S F adj 6a........ 80 79%' 8
San Antonio A A P 4a... 76% 76% 7
Seaboard AL con 88 to 69% t
Seaboard AL adj 5a 26% 26 2
Seaboard A L ref 4a 42% <?% 4
Sou Paciflc cv 4a 92 Uu 9
Sou Pacific ref 4a....'..90 iL D

Sou Paciflc cl 4a. 80 89% 8
Southern Ry lat 5a 96 ks s
Southern Ry gen 4a 67% 67 t,
Southern Ryder 8 %a... 100% 100% 10
Third Ave adj 5a 60% 60 2
Union Paciflc 1st ref 4s.. 88% 88W a
Union Paciflc lat 4a * «!vl J
Union Paciflc cr 4a '98% Sfiu o
Virginian Ry lat 5a 86% £2 2
Wabash 1st 5a 98% M £
Wabash 2d 5a 89 , S J
Weatern Paciflc 6a gut m a

Wheel ALE con 4a 76 74S 2
Wisconsin Cent gen 4a... 82 2

BUT FIRMLY HELD
NEW YORK, July 7..Heavy trad-

lng in liberty bonda kept on today and
the movement of prlcea In thla group
waa repreaentatlve of the general
trend of the market throughout the
session. United States government se¬
curities were bid up In the flrst two
hours, then profit taking set In and
activity diminished gradually to the
point of dullneaa In mid-afternoon.
Railway bonda alao math further

advancea, or at least sold at Thurs¬
day's highest levels.

urs

Foreign external loans did scarcely
anything of note, while the Industrial
list-developed a few interesting IncI-
dents.
Among the railway bonda to reach

new high prices for the *eSr were
the Chicago. Burlington and Qulncygeneral 4s, New York Central deben¬
ture «s. Kansas City Southern Sa asd
1

I ^iz '*. f*rie* A; Pennsyl¬vania 8%s were less than a point
from their top for 192J. point

St. Louis and Ban Franciaco adjust¬ments, New York. West Chester and
Boston 4%s, Chicago and Alton »4?.
Unlan Paciflc «. and th. Eriu »?i
rose a fraction of a point to a
Chicago Northwestern 7J gV Kiow

!¦ Indaatrial Saetto*.
In the industrial section there .»

no Importajnt weakness in the onbonds, such as Pan-Amortcan ?.
which were off only allghtly Oni.
aolidated Gas 7a got to thSTh&Mfor the year. «u«ne»x

Brooklyn Edison (a and inter*,
tional Mercantile Marina 8a *Sh
strong.

ware

Dominion of Canada Issues In theforeign group were irregular. DaSl
T,V* *ott- *nd -»e UnitedKingdom 5%a were aold down, "ha

1»37 loan going below 18." .

Ha
The syndicate of the I1I.SM «Mis>

trolt City Gas Com^y iiu. oMJritl
mortgage gold1 Jbond* serliZ S5:
ss
The Chicago Sanitary diatrlat 11.

000 000 Issue of 4. per cents were put
«ut to yield 1 to 1.38 par cent

I.1" ¦'

NEW YORK STOCK EXCHANGE
/ XimM by Prlval* WW Dlnct to Tfct Star OSes

Oh*. Blah. Uv. Claw.
Adams Express.... Ml ¦» m M
AJax Rubber 11 V I* IS
Alaska Gold * * * *
Allied Chemical..., St* 89* St* tt*
Alits Chalmers.... a m . W
Am Agr Chemical.. W M Ki IMi
Am AgrChem pf.. 64* 64* 64* 64*
Am Beet Sugar a a a a
Am,Bosch 41 41* 41 41*
Am Can 4W H 4M 41ft
Am Can pf 10M4 10* 104* IM
Am Car A Fdy Mi Mttt 164* 146*
Am Chicle Co...... 10* 11*4 10* U*
Am Drurglat EH M W 6*
Am Hide * Leather 14* 14* 14* It*
Amice 104*4 106* 104*4 104*

Am International.. 41 48* 4t UH
Am United 86 SK Mi H«
Am Linseed pf.. .. Kg 16 16 H
Am Locomotive.... Ill* 114* 1U* llMt
Am Safety Raxor.. 6* 8* 6 (
Am Ship 4 Com It* IS* M* It*
Am Smelting <1* 82* (1* 82*
Am Smelting pf:... 97* 98* 87* St*
Are Steel Fdy 86*4 86* at* 88*
Am Sugar 80* 88* 8t 80*
Am Sugar Pf 106* 106* 106* 106*
Am Tel * Teleg 120* 120* 120* 120*
Am Tobacco...'....142* 142* 142* 142*
Am Tobacco (B).. 188* IM* US* 128*
Am Tobacco pf (n) 102 102* 102 102*
Am Water Wks... IT* IT* IT* IT*
Am W Wks 6* pf. 41 42* 41 41*
Am W Wkl 1% pf. 88 88 87 86
Am Woolen..; 80 91* 20 20*
Am Writing Pr pf.. 28* 22* 2»* 22*
Am Zinc* Lead... IT* 18 IT* 18
Anaconda St* 68* St* SB*
Asso Dry G 1st pf..- 80* 80* 80* 10*
Associated Oil.... US* llt*4 US* US*
Atchison 102 102 in* 101*
Atchison pf 88* <8 88* tO
Atlanta Blr A Atl.. 8* 8* 2* 8*
Atlantic Coast Line 108* 108* 108* 108
Atlantic Fruit Co.. 2* 2* 2* 2*
Atlantic Gulf 89*4 89* 38 88
Atlantic Gulf pf... 28* 28* 28* 28*
Austin Nichols 29* &*4 28* 28*

Baldwin Loco 116* US* 114* US*
Balto A Ohio 61* 81* SO* SO*
Baito A Ohio pf 82* 6214 82*4 <2*
B&rnesdall (A) 25 86* 36 SS*
Beth steel T4* T4* T4 T4*
Beth Steel (B) 78* 77 76*4 78*
Beth Steel 8% pf... 114 U4 114 114
Booth Fisheries.:.. T* 7*4 7* 7*
Bklyn Edison 107* 107* 10714 107*
Bklyn Rapid Trn... 28* 29 28* 28*
Bklyn Rap Trctfs. 24* 24* 24 24
Bklyn Union Gas.. U0V4 110(4 110* 110*
Brit Era Stl 2dpf. 30* 80* 80* 80*
¦Burns Bros (A)... 182 Vi 112* 181 181*
Burns Bros (B)... 44* .46* 44* 46*
Butte Copper 7* 7* 7* T*
Butte & Superior... 28* 88* 28)4 2»
Butterlck 24 24 28* 28*

Caddo Oil UK 11* 11* 11*
California Pcltng.. T7* 78* T7* 78*
California Petrol.. 88* 86 88* 64*
Callahan Zinc 8* 8* 814 8*
Canadian Pacific.. 142* 142* 140* 141
Central Leather... 88* 88* 88V4 88*
Central Leath pf... 71 71 71 71
Cerrode Pasco 86* *7* 86*4 ST
Chandler Motor 68* Tl* 69* 71
Chefe A Ohio 68* 88 68* 68*
Chi A Alton 10* 10* 10* 10*
Chi & Alton pf 18 1914 19 1»*
CA Kill tnew)... 87 ST* 87 ST*
Chi A EI11 pf (n). 55* S6* 66* 64
Chi Great Westrn.. 8* 9 8* *
Chi Great Wpf 22* 22* 21* 21*
ChlMllASfP 28 28* 27 28*
Chi Mil A St Ppf... 48* 45 43*4 44*
Chi A Northwn 78 78 78* 71
Chi A Northwn pf.. 116 116 116 IIS
Chi K I A Pacific... 4S* 46* 44* a*
Chi R I A P <% pf. . 80* 81* 80* 81
ChlRl*P7%pf.. 86* 96* 86 86
C St P M A Omaha 86* « 86 88*
Chile Copper 22* 28*4 22*4 22*
Chlno Copper 28* 80* 29* SO
CCC&StLpf 92* 92* 92* 8t*
Cluett Peabody ST 67 47 6T
Coca-Cola 72* 78* 72* 72*
Colo Fuel 21 81 81 81
Colo A Southern... 48* 48* 48* 48*
Columbia Gas 88* 88* It* 88*
Columbia Graph... 4* 4* 4* 4*
Comp Tabulator... 86* 86* 88* 66*
Cons Gas of NT... 120* 121* 119* lit*
Cons Textile 11* 11* 11* 11*
ContCan 67* 61*4 *7* 81*
Com Products 104* 104* 108* 104
CosdenACo. 49* 49* 48 48*
Crucible Steel 76*4 76* 72* 74*
Cuba Case Sugar. M* IS* 18* 18*
Cuba Cane Spf... 36 3k* 86 88*
Cuban-Am Sugar.. 24* 26 24* 24*

Davidson Chem 46* 47 48* 46*
De Beers Mines... 21* 21* 21* 21*
Del A Hudson 124 121 124 124*
Del L«ek A Wstn... 180 180 127* 127*
Dome Mines 80 80 80 30
Dupont (E. 1.) 144 144 142* MS
Dupont debenture. tt*4 82* 82* UK

Eastman Kodak.. 71* 78 Tl* Tl*
Electric Stor Bat. 44 44* 44 44*
Elk Horn Coal 21* 21* 21* 21*
Endlcott-Johnson.. 79* 81* 78* 81
Endlcott-John pf. Ill 111 111 111
Erie 17 17* 18* IT
Erie 1st pf 2$ 26* 24* 2»
Erie 2d pf 18*4 18* 18* 18*

Famous Players..82* 88 82* 82*
Famous Players pf. 94* 94* 94* 94*
Fed Mines A Spf.. SO 61 60 60
Flsk Rubber... 16* IS* H*«16*
Freeport Texas.... 26* 26* 24* 2S

Gen Asphalt ..' 66* 67* CS* 67
Gen Cigar 77 77* 76* 77*
Gen Electric. 168 169 168 168*
Gen Motors....... 14* H* 14* 14*
Gen Mot 7* deb... 94* 94* 94* 94*
Glidden 16* IS* IS 16*
Goodrich M* 89* it* 89*
Granby Consol.... 80 80* 80 80*
Gray A Davis: .27 17* 17 IT*
Great Northern pf. 81* 82 80* 89*
Great Nor Or* 88* 89* 39* St*
Greene-Cananea... 81 81 31 81
Guantanamo Sugar- 12 12 12 12
Gulf Mo A Nor 17* ft* 17* 18
Gulf Mo A Norpf.. 8H4 40* 88* 88*
Gulf States Steel... 81 81* 80* M,
Harblshaw Cable., i* 1* 1* 1*
Houston Oil T7 77* 77 77*
Hudson Motors... 28* 18* 28 18*
Hupp Motors 19* 1** 19* It*
Hydraulic Steel.... 10* 11* 10* 10*

lllnols Central 108* 109 108 MM
111. Central pfd.. 109* 109* 109* 109*
Indlahoma 4* 4* 4* 4*
Inspiration 41* 42 41* 41*
InterboroMetro.... 1* 1* 1* 1*
Interboro Met pf... 8* 8* 8* 8*
InU Cement 84 84 St tt
Intl Combustion B. 28* 24* 23* 14
Int&GrNoRy.. 84* 24* 84* 24*4
InU Mer Marine.... 1M4 19* 18* It*
Intl Mer Marine pf. 74* 74* 18* 78*
InU Nickel :... 16* 16* IS* 16*
InU Paper... 48 SO 49 4t
InU Paper (sta)... 88 68 61 61
Invincible OH 14* IS 14* IS
Iron Products 86* SB* 84* 86
Island Oil ... * * * *

Kansas City Sou... MM 2t* It* IS*
Kansas C Sou pf.. 67 67 ST ST
Kansas A Gulf Co.. 4* 4* 4* 4*
Kayser (J) 43* 44 48* 41*
Kelly-Spring Tire.. 48 49 48 48*
Kennecott 3S* 86* 3S* 86*
Keyttone Tire16* 16* 16* M*
Kresge (S S) 186* 186* ISt* IM*

Lackawanna Steel. 74* 75* 74* 76*
Laclede Gas 79* SO* 71* 88
Lake ErieAW 84* 84* 84* S4*
Lake Erie A Wpf.. <2* 68 82* 68
Lehigh Valley 86* 46* 66* .86
Lima Locomotive.. 107*4 107* 107* 10T*
Liggett A Myers... 170 170 170 11*
Loews Inc 14* 15* 14* IS*
Loose-Wiles 48* 44 48* 44
Lortllard 162 182* 162 158*
LouisA Nashville.. 188 US* 183* 188*4

Meek Truck 64* 66* 6SK 68*
Mallinson A Co.... 14* SS 84 S4H
Manatl Sugar 47 4T 47 4T
Manhat Elec Sup.. 61* 51* (t* SI*
Manhattan Kiev.".. 47 47 48* 41*
Market St prior tt « SP «*
Marland Oil.. UK 4314 41% 41%
Marlln-Rockwell;.. B « « »
Martin-Parry SI 81* 81 38*
MathtsonAlkllt... 43 48 42* 42*
Maxwell (A) » « «
Maxwell (B>. ~. . . 28 24 28 2t*
Mexican Pete Ml* 1ft* lit* IM*
Miami Copper It It It ' it .

Middle 8tates Oil.. tt* 14 It* 18*KSjeSWd . .. » It* 84* 84*
MinnA St L (n).. . 11 12 11* 11*
MlnnStPASBM. 80 «* «*> M*
MK A T w 1 «* «* »* »*

Mo Pacific M 22* OK 22*
Mo Pacillo pf MMg*
Montana Power... II H * U

Moatgwnery Ward. mh uh xm bh

sissa;.*"":: r r r i
Natl Enameling. .. m |U IK ygsflSSpf... m S «!i M

«* m mh m
mh ith n it

*T5PrF"?*M mh m MH MH
2J2J?2^L; «* « w w
5ISL^*t'-.v « w m wt

« *** UH »H
^T-°*y.. tl XI MH MH
252*11! f®**"**.- - uh mh »* «h

111 lw* im
NorfA Wait pf... Tl Tt TT TT
NorthMen... MH M MH «Mt
North American pi M « M «
Northern Pacific... TTH T7% TJ n
Neva Scotia Steel.. Wt M »H 4M
Oklahoma Prod.... Mi Mi Mi M4
Orpheum Circuit... » nun
otu steel u ii u am
Owona Bottle M M M

PacGasAElec TO toH to MH
J"1"® Oil MH MH MH MH
Pan-Amor Pate.... n UH MH 71
Pan-Am Pete <B). S7H I7H MH MH
Pennsylvania M MH OH MH
Penn Seabd Steal.. > tH tH Mi
Peopled Gas MH i:H MH N«
Peoria A Eastern.. OH 24 IH n
Pare Marquette MH MH M M
PereMarqpf 70 TO TO 70
Phlta Company.... MH MH MH MH
Phillips Pete MH MH UH M
Pierce-Arrow MH UH 1* J»H
Pierce-Arrow pf... MH MH MH MH
PleroeOtl I Mt I Mi

°il pf 47H «TH 47H «TH
PI**lr-WI«ly... MH 4Mt 41 M
Pjtts Coal MH MH MH MH
Pitta*WV» >7H MH I7H I7H
Pond Creek Coal... B M MH a
Postum Cereal so MH 7«H M
Pressed 8teel Car.. T7H TTH TTH TTH
Producers * Kef... MH MH MH MH
Pullman Co IS 1MH IMH 121
Punta Alegre 4tH 4fH M MH
PowOII SI u MH MH

Rand Mines MH MH M M
Ray Con Copper... 1«H 1CH MH MH
Rtadlng t(H 77 M 7*
Remlnrton Typr... MH MH MH MH
Replogle Steel n MH I1H MH
Rep Iron A Steel... Tl T2H 71H Tl
R«P Iron * SU pf... M M M M
Reynolds Springs. mH MH MH MH
Reynolds <B) MH MH MH
Reynolds pf 114 114 U4 114
Royal Dutch MH MH MH MH

St Joseph Lead.... 14H 14H 14H 14H
St L* San Fran... MH MH M »
St LA San Fr pf.. MH H MH (1
St Loula Southwn.. MH MH MH MH
St Louis Sown pf... M M 47H 4TH
Santa Cecilia Bugar 4H 4H 4H 4H
Seaboard Air Line. 7 TH 7 7H
Seaboard A L pf... 11H I1H UH 1IH
Sears Roebuck TTH 77H TSH TTH
Seneca Copper. _... IIH IN VH IN
Bhattuck-Arixona. H MH M 10H
Sinclair Oil MH MH M MH
Sloas-8heffleld UH (IH (H 4Hi
So Porto Sugar... BH BH UH UH
Southern Pacific... MH MH MH
Southern Railway. MH MH M
Southern Rypf MH M M MH
Splcer Mfg Co M MH M MH
Stand Oil of Calif.. IflH 1UH M7H IMH
Stand Oil of N J... IMH IMH 1M IMH
Stand CHI of N J pf. IMH IMH IMH IMH
Sterling Prod MH MH MH MH
Stewart-Warner... MH «H « MH
StrombergCarb... M MU M 4M4
Studebaker IMH M4H IMH IMH
8tudebaker pf lit m 1U lit
Submarine Boat... (H Mi . .
Superior Oil T T tH IK
Superior 8teel BH MH MH OH
Sweets Co. . Mi Mi Mi Mi
Tenn Copper U U U 11
Texas Company... 47W 4TH 4TH 4TH
Texas Oulf Sulphur MH 4Mi 4Mi MH
Texas A Pacific MH MH MH M
Texas A P CA Oil.. MH BH 17H MH
Third Avenue MH MH MH UH
Tobacco Prod IN 7N » TV
Tobacco Prod pf... lot Mt lot lot
Trans Contl OH.... IMi IMi MH 1(H
Transue A Wlllms. 40 40 M M

Union Bag A Papr a M B b
Union OU MH BH MH BH
Union Paciflc lttH 14Mi 141H M1H
United Alloy Steel. MH MH MH MH
United Drug Tt 7t 7t Tt
United Fruit 141H 14JH 141H 142H
United Rylnv U UH U UH
United Ry Inv pf... M M B B
United Retail 8trs. C1H tTH MH M

" * BH UH BH
U S Food Prod Mi Mi Mi Mi
US Hoffman Mch. BH B BH B
U 8 Indus Alcohol.. MH MH MH MH
US Realty MH B MH
US Rubber MH MH W
U 8 Rubber 1st pf.. lOtH MtH MtH IMH
U 8 Steel 100H IMH MH MH
U S Steel pf IMH IMH m IMH
Utah Copper. ..... MH MH MH MH
Utah Securities 17H 1TH 1TH 1TH

Vanadium Corp.... 4tH 4tH 4fH M
Va-Car Chemical, mi BH B B
Va-Car Chem pf.. M M M M
Va Iron Coal A C.. M M M M
Va Ir C A Coke pf.. T2 72 72 72
Vlvadou 12 u U tt

Wabash. . U uh MH u
Wabaah pf (X) BH BH B B
Wabash pf (B> B B B M
Western Elec pfd. 109 Mt 1M Ut
Western Md B I2H U UK
Western Md 3d.... M M MH BH
[WesternPaciflc.... MH BH MH BH
Western Paopf... tl U U U
Western Union MH M MH MH
WesthseEAM.... MH M MH MH
Westhse Air Brke.. *1 UH U MH
WheelingA LB.... 14H MH 14H 14H
Wheeling A L B pf. MH MH BH MH
White Eagle OU.. BH MH BH MH
White Motor M M M M
White Oil M Mi Mi Mi
WlckwlreSpencer.. M MH UH UH
Willys-Overland... tH Mt Mi Mi
WUIys-Overland pf. UH UH MH OH
Wilson Company... u «l 4f 42
Wisconsin Central. M M M M
Worthlngton Pmp. 4Mi 4IH 4tH 4Mi
Wright Aero Mi Mi Mi IH

¦Hk L>w. Lest.
Call Money t 4H t

HOURLY SACKS OP STOCKS.
II a.m Ml Me Mm 4M Mt
lp.toL.... Ml Ml 2 p.m 7M0M

PACIFIC OIL COMPANIES
SHOW MILLIONS PROFITS
NBW YORK, July T..The flrat an¬

nual report of the Paciflc Oil Com¬
pany and its affiliated companies.
once the property of the Southern
Paciflc Company, shows gross earn-

ings from 'operations in 1111 of |S1.-
ISS.257. The net profit was fll.»S,m
Surplus Income last year, after de¬
ductions for depreciation and depletion j
and federal Income taxes, was IIS.-
211,111, against total liabilities of
MLIC7.M1.
Production for the year amounted

to li.l4T.SII barrels, the number of
wells In operation on December 11,
IMI. being III.
The I.It#,ISt shares of the com¬

pany's stock wars originally sub¬
scribed for by the Southern Pacific
Company at <1% per share, giving the
company a cash balance of ItliH.IH.
out. of which It set aside ll.7M.ttt
as working capital, and with ths re-
malnder purchased oil lands and
10.41 per cent of the outstanding
capital stock of the Associated Oil
from Southern Paciflc Land, a subsidi¬
ary of the Southern Paciflc Com-
posy.

KAmammi yowii.
BERN. Switserlaad. July 7..The

110,000 freight cars and l.tss locomo-
tives delivered to France fag Germany
since the armlstlos already have been
replaced by new material, acoordlng
to a. Swiss iWegate. who has lust re-

arned from Berlin, where he attend-
A technical oosferenee of railway

men. So extraordinary has be«a ibe
progress In construction of rolling
stock lfi Qsrmsjr. tkU sxpert de-
claros, that by Aafut 1 the
railways will be as wall equipped as
they ware at the outbreak of the war.
so far as the quantity of roHIng stock
IS concerned, while the tM% vV
be superior.

>Aa Met.

*!
.

Win B.
.' Mater..

-iii £.*..* O. * Radio. .«!2 ?V"' «».«.». «.«. i«108 Glfcaoa Bow.ll 11%m oniMte Bar iw tit
-IQB Glee AMen Cel.... M
ajoo Geldm Plctem.. 7**SB fleed/eer Tire 11*SSy-wLr-.v;. ^
w H»*.« Co. pfd.... 1«H4600 tat Cartas lit
IM lilrmal Kaktar.. TU
too Mimr MMera 3*.00 llitm MM ? t etf. IS
100 M*m Mmmi 11$100 Nat Mat 2*SOS Packard Motor 14',
IS Packard Motor pfd. a%100 Philip Morrli 30£10* Pub Sen Cp N J pI 106*1M Prteae Mff IB

SISS fadlo Carp eea.... «%
30* Badlo Carp pfd M
M» Baa Motor Track.. 37*878S South Coal A lroo. .84
m Standa. .

aw swift
100 Tab
MM
300 Tab
»oo c a
700 Wiji.
300 Wlllj. Oarp lat pd. 38

STANDARD OILS.
IS Oumberlaad 14

Ob Product. w I.. 87

ab Pradecte* to.': \i

?«

*s

80* Aaalo-Amar Ol :»*
100 Atlantic Laboa »*
50 Galeae Slfnai Oil.. 87
300 lap OU. Caaada... 118*
10 Ohio Oil MS

25500 Stand Oil of
8800 8 O at Rao.
aao Staad OU of K

INDEPENDENT OtlS.
3800 Alcoa Oil 10* 10
100 Arkaaaea Nat Oaa. 10* 10V.

10000 Baataa Wyoatla* . .80 -ST
8800 Carlb Eradicate.. 8* 7*
88 Cittea Berrler Kltt
800 Cltlee 8crr B ctfa. .
100 Cltlaa Sorrier pr.. S7* 87
100 CataaMa Prlo 1*

3000 Eeftoeere PrtrolraM XI
300 Bqaltr Pat pfd IS1/
800 Podoral OU IH
300 Poaalaad OU IS
1400 Oleerack OU 1A
3000 Hadaoa OU 24
5600 Karateae Beeper.. .80
8100 Klrbj Petroieam... 1*
1100 l^oai Petrelcaa.. .80
100 Mariaa Oil IV
100 Marland Bef 4*
800 Marl Oil af Max... S*
300 Martin Oil 10

3810S Mexico So*hoard ct ST*
80S Max Eagle (HI 14*
300 Mexican Paa 00 .» m
6400 Mexico 011 1* .JA J54000 Mexlcaa Seebeard.. S8* 81 38
1180 Moaatale Pwdocera. IS* IS IS
12doo Martial OH 10* 10* W
408 Near Eaxlaad Pari . SO* SO* SO

1KUU uaar OU 3* -A -

100 Pean Max Karl.... 44 44 44
Soon Red Runkt OH IS .}. -J*808 Salt Crack 17* }J *Jtoo at'oj ou ia* is* i*
too Slaa. Petroleoa.. S 8* .

18100 Skaur oil.......... 13* JJ* ;1800 South Siatea OU... 13% IS* 1*'
10S Spcacer Pat Cor».. 8 8i
1000 Stanto* OU........ JS » *
3300 Tewa OU * laid.. .86 .»
100 Tidal Omgr IS* 1314 18

aSOS Taraaa Oil 1* IA J;18*08 Wilcox Oil.... 8* 0* «
SOS Woodbom Oil 88 .88 .88
MS Woodier Pet 18 1* 15

MINING.
388 Alaa-Bri* Col Met.. 3* S* 8
300 Aver Expioratloa.. 2* S* *
3800 Bic Ladce U .14 .14
3000 Baataa A Moat D« .11 .» -U
100 Boataa * Meat O* JO -JO .80

aouo Canada Oowtr. 80 MJJ1000 Oeadelarla Mialax.. .84 .84 .34
1400S Oosaol Copper JS .68 »

700 dartre Sttrer IA 1, ¦'
700 Creaaoa Gold JA fA Ji100S Dlrlde Exteaaloa... .18 .IS -J"1000 El Salradar .« .« -®

110000 Eaaa SUrer M.... .« -M .«
1000 Eureka Croeaaa ... .30 .30 .80
ISOO ractaaa Ooa Ml*... .17 W ¦«
8000 Oold Der 08 .06 us
300S OatdSald Plawaca.. .18 .14
¦r.» Haro Shell Mlalnf. .IS .16 .16
.¦^1 tl ... M'-lnr «*».

aaoa auitep »a» si .m ji
.-u .ad JLaaa.... .#. ." .»

100 JeraoK Verda Dir.. *% '8* 8^
1000 JuaDbo Extcaalaa.. .04 .04 .04
100 Kerr Lake 4 44

11000 Uaaa Star ¦¦¦¦-¦¦¦ .* -J® ?!
1100B Marah Mlaaa Caaa. .16 .17 '.

aouo Morlnftaa IS .1* .»

1700 Matkar Uda dt.... »* »*
4000 Natkoaal TUl. .*» JO JO800S Nar Sllrcr Hora .. .10 oil
ISO Nlplaala* . S 6.
106 Shaldoa Mlaaa...... J* 1* .!JSOS Sootkwaat Matala.. 14* H JJV1000 Stewart SUataS 07 07 SJtlftA flHTTMl MUIm .16 .W .**»
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